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ISTANBUL MEDENİYET UNIVERSİTY 
2019-2020 Fall Semester 

 
ECON 107 Essentials of Microeconomics 

 
Course Summary: 
 
Time:                             Tuesday 11:30-14:15 
Instructor:                Özer Selçuk 
Teaching Assistant:   None  
Classroom:   Online 
Office:    BZ 12 
Office Hours:                           Monday 14:00-17:00 
 
 
Course Description: 
 
This course aims to provide a basic understanding of microeconomics with a primary focus on how 
individuals, households, businesses and societies deal with the fundamental economic problem of 
scarcity through the operation of markets. This course introduces key concepts and topics of 
microeconomics such as demand and supply, elasticity, utility, preferences, production, costs, perfect 
competition, monopoly, monopolistic competition, oligopoly and factor markets. 
 
Format: 
 
3 hours of lecture per week. 
 
Textbook: 
 
N. Gregory Mankiw, Principles of Microeconomics (8th edition) ISBN: 978-1-305-97149-3  
 
(Buying this book is not required. However, it is highly recommended to buy any of basic level 
Microeconomics textbook.) 
 
Supplementary Material: 
 
Lecture slides (will be supplied by the lecturer) 
 
Grading: 
 
Midterm 40% and Final 60%. 
 
 
Attendance Policy: 
 
This course assumes an interactive approach in its structure and in its presentation, which requires 
engaged participation from all members of the class. Your presence is essential to the liveliness of 
this course and concomitantly to your individual success in it. Therefore, regular attendance is 
expected and considered mandatory. 
 
Class Rules: 
 
Come to class on time. Inform the lecturer about your personal needs before coming to the class. 
Follow the lecturer’s directions. Remain in your seat, unless told otherwise. No food, candy or drinks 
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during the lectures. You can only use your cell phones or computers to follow the lectures. Talk only 
when permitted. Use polite speech and body language.  
 
Plagiarism: 
 
Plagiarism is unacceptable. Accidental or willful use of someone else’s words, ideas, or evidence 
without attribution will be penalized by a failing grade on the paper, a failing grade in the course. 
 
 
How to study: 
 
In general, I will closely follow the textbook. But you are responsible for all materials, including topics 
covered in class that are not in the book or are treated differently from the book. Sometimes I will 
exclude parts of chapters and I will mention those in class. Before class read about each topic in the 
text before the topic is presented in class. If you have already seen the material, the lectures will be 
easier to follow. After class. Re-read the text. Sometimes the text will explain a concept in more 
details than I did in class. 

 
 

Course Outline: 
 
Week 1: Theory of the consumer  
 
Week 2: Theory of the firm 
 
Week 3: Firms in a perfectly competitive market 
 
Week 4: Demand, supply, and the market 
 
Week 5: Elasticity 
 
Week 6: Economic efficiency and government policies 
 
Week 7: Externalities and government policies. 
 
Week 8: Midterm Examination 
 
Week 9: Public goods and common goods 
  
Week 10: General equilibrium and welfare 
 
Week 11: Monopoly 
 
Week 12: Monopolistic Competition 
 
Week 13: Oligopoly 
 
Week 14: The markets for labor and other factors of production 
 
 
Note: This syllabus is meant to serve as an outline and guide for our course. Please note that I may 
modify it with reasonable notice to you. I may also modify the Course Schedule to accommodate the 
needs of our class. Any changes will be announced in class. 
 
 
 
 
 
 


